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speculative recovery sows seeds of an even greater economic crash
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f*f*f*f*f*vr,a ßi¾õ ukav,fha m%;sm;a;s

iïmdol újD; fj,|fmd, lñgqj miq.sh 4 od"
f*vr,a wruqof,a b,lal .; fmd,S wkqmd;slh
j¾;udkfha mj;sk ishhg 0 isg 0'25 jk uÜgfï
r|jd.kakd nj ksfõokh lf,ah' tu ;Skaÿj mq̈ ,a
jYfhka wfmalaId l, o" Bg;a jvd iufmalaIkh
lrkq ,enqfõ" blaukskau fmd,S wkqmd;sl by,
oeóug mgka .kakd nj weÕjqï lrk NdIdjlska
f*vr,a ksfõokfhka l:d lrkq we;s njgh'

fuys§" f*vr,a uy nexl=j —os.= ld,hlg˜
fmd,S wkqmd;sl zzlemS fmfkk ;rïZZ my;
uÜgul ;nd .kakd njg uE;l isg lrk ue;sÍu
h,s mqkreÉPdrkh lrhs' tfy;a —È.= ld,hlg˜
hkafkka —hï ld,hlg˜ hkak lrd iQ;%h udre
ùula oel.; yelsj ;snqfka" uy nexl=j ìxÿjg
iudk wkqmd;fha ms,sfj;ska bj;a ùug iQodkï
fjñka isák njg ix{djla f,ih'

widudkH f,i my, uÜgul mj;sk ish
kh m%;sm;a;sfha blauka wjidkhla fkdjkq we;s
njg ksl=;ajQ uy nexl=fõ ix{dj" fldgia
fj,|fmd,j,a by, kexùh' miq.sh 4 od nexl=fõ
ksfõokh;a iuÕ" tlai;a ckmo ks, ú/lshd
wkqmd;slh ishhg 10'2 jk njg 6 Èk m,jQ lïlre
fomd¾;fïka;=fõ kmqre jd¾;dj ;sìh§ u" võ
fcdakaia o¾Ylh tall ish .kklska by,
kexfÕah' 9 Èk võ fcdakaia ld¾ñl o¾Ylh 13
uilska miqj by,u w.h lrd tall 205 l
jeäùula jd¾;d l,dh'

uE; i;s ;=, u;=ù wd m%jk;djla" fldgia
ñf,ys uE;u keÕSu ;=,ska bÈßhg .uka lrhs' ta"
f,dal uQ,H fj,|fmd,j, fvd,rfha jákdlu
flf¾" fldgiaj, p,kh ióm yd m%;sf,dau
iïnkaOhla fmkakqï lsÍuhs'  miq.sh 4 od hqfrdajg
idfmalaIj fvd,rh udi folla ;=, my;u ;ekg

jegqks' tu m%jk;djh 9 Èkh ;=, o l%shd;aul
fjñka hqfrdajg wkqj fvd,rh 1'50 lska my;
jegqks'

uE; m%jk;dj wkqj hñka fldgia by,
f.dia fvd,rh jefgk úg f;,a" r;arka yd
wfkl=;a Ndkav ñ, fõ.fhka by, keÕ=ks' j;alï
ñf,ys keÕSu yd fvd,rfha jeàu w;r iïnkaOh"
2008 yd 2009 uq, we;sjQ uQ,H w¾nqofhka yd
miqnEfuka f.da,Sh mßudk f.dvtaula fmkakqï
lrkafkah hk ye¢kaùfï mj;sk w;HidudkH
iufmalaIkh yd wia:djr iajNdjh t,s olajhs'

 th jkdys" uyd wjmd;fhka miqj t,ô
.eUqreu miqnEu ;=," ú/lshdj yd ÿmam;a lu by,
hoa§ yd uQ,sl ksIamdokh .sf,ñka ;sìh§ mjd"
tlai;a ckmofha yd f,dalh mqrd w;sYh n,j;a
uQ,H wjYH;djka i|yd weoysh fkdyels ;rï jdis
i,iñka nexl= ,dN yd uQ,H j;alï j, f.dvtauls'
th" oejeka; kh lkaola f.dv.iñka m%Odk
nexl=j,g uq¨ukskau mdfya fkdñ,fha kh
iemhSfï tlai;a ckmo wdkavq m%;sm;a;sh uÕska
oykh l," wjodkï j;alïj, iufmalaIkfha
by, keÕSu ;=,ska iïmQ¾kfhkau mdfya ÿjjkq
,nk —f.dvtauls˜'

fjda,a iaà%Ü c¾k,fha fkdjeïn¾ 6 Èk
;Srefjys iStkaîiS m%ldYl pd¾,aia .eiameßfkda
,sjQ mßÈ" —fmd,S wkqmd;sl ìxÿjg wdikakj ;sfí'
uy nexl=fjka ie,iqkq tu iykfha m%;sm,
jYfhka" úYaf,aIlhka i|yka l, mßÈ ì,shk
20 olajd by, hd yels" ì,shk 16 l l=m%lg
mdßf;daIsl ixÑ;hla f.dvkÕd .ekSug ;rï jQ
ì,shk .kka ,dN Wmhd .ekSug f.da,aâuka ielaia
nexl=jg bv i,id foñka" ne÷ïlr wf,úhg yd
wjodkï oeÍug thg yelshdj ,nd ÿkafkah'
Ndkavd.drh nexl= j,g uqo,a khg ÿkafkah' th"
fjda,a ùÈfha kh fjkqfjka iy;sl jQ w;r iEu
uQ,Hdh;khlau jdkscH nexl=jla nj m%ldY
lf,ah'''' tajd zweo jeàug ;rï f,dl= jeähZ
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tneúka tajdg ;uka leu;s mßÈ .kqfokq mj;ajd
.; yelsh" ta nÿ f.jkakkaf.a úhofuks'˜

9 jk Èk fjda,a iaà%Ü c¾k,h jd¾;d lf,a"
30 jirlg fmr f.da,aâuka ielaia o;a; m%isoaO
lsÍu wdrïN l, ;eka mgka" f.da,Sh wd¾Ólh ;=,
ixirkh jk uqo,a m%udkh tys Wmßu uÜgug
,Õdù we;s nj th i|yka l, njhs' Wkq Wkqfõ
tk fuu oejeka; uqo,a /,a," ksIamdokh ;=,ska
,dNfha jlalvla fidhd.; fkdyelsj" fldgia
fj,|fmd,j,g o Ndkav ñ, .kka yd uQ,H u;
iufmalaIkh ;=,g o ldjÈhs' tys m%;sm,h jkafka"
blaukska fyda m%udo ù mqmqrd hd hq;= oejeka; f.da,Sh
j;alï nqnq,l msïîuls'

fuu nqnq, ms,sn| iuyr weÕùï fufia h'

—my,u uÜgu jd¾;d l,  ud¾;= 9 Èk
isg" iagEkav¾â yd mqj¾ia 500 fldgia ñ, o¾Ylh"
ishhg 50 l j¾Okhla w;alrf.k we;' n%iS,h"
Ökh yd bkaÈhdj o we;=̈ " —keÕS tk fj,|fmd,˜
wd¾Ólhka 22 la ms,sn| fldgia o¾Ylh udi
.kklg fmr tys my,u ;ek isg fo.=khlska
keÕS we;' uE;l§ ner,hla fvd,¾ 31 f,i
igykajQ f;,a ñ," ishhg 150 lska by, keÕ
oeka ner,hla fvd,¾ 80 la njg m;aj we;' r;arka
wjqkaihla fmr fkdjQ úrE uÜgulg tkï fvd,¾
1090 f;la jeäù we;'˜ ^9 Èk fjdIskagka fmdaiaÜ
ys frdnÜ fÊ ieuqfj,aikag wkqj&

fvd,rfha jeàfuka isÿ jk ksy~
Èß.ekaùu" fuu m%;sm;a;sfha m%Odk Wmdx.hls'
wjidkfha§ fvd,rfha mßydksh u.ska m%ldYs;
jkafka" weußldkq Okjdofha f.da,Sh ;;a;ajfhys
ffjIhsl mßydkshhs' tlai;a ckmofhka mgka
.;a uQ,H lvdjeàu yd thska uqody, f.da,Sh miqnEu
uÕska" f.da,Sh o, foaYSh ksIamdÈ;hg idfmalaIj"
tlai;a ckmo ofoaks úhelS hoa§" fvd,rfha flf¾
we;s f.da,Sh úYajdih ;j ÿrg;a Ldokh ù ;sfí'

f.dvtaula ms,sn|j ;nd we;s l=uk fyda
n,dfmdfrd;a;=jla wvudk yd wjidk jYfhka
;sridr fkdjk f,dal wd¾Ólh ;=," m%.dV
wia:djrldÍ idOlhla njg m;aj ;sfí' f,dalfha
m%Odk ixÑ; yd yqjudre uqo, f,i tlai;a ckmo
fvd,rh bgql, ksYaÑ; l%shdl,dmh" tkag tkagu
m%Yakhg n÷ka fjñka ;sfí' cd;Hka;r uQ,H
wruqo, úiska bÈßm;afldg ;snQ r;arka ixÑ;fhka
fuÜßla fgdka 200 la ;uka ñ,g f.k we;s nj
miq.sh 3 Èk bkaÈhdj ksfõokh l, wjia:dfõ§"
fuu ldrkh flf¾ wjOdkh fhduq úh'

fï nj ksfõokh lrñka bka§h uqo,a weu;s
lshd isáfha" tlai;a ckmo yd hqfrdamSh wd¾Ólhka

—ì|jeà˜ we;s njhs' bkaÈhdj rka ñ,g .ekSu isÿ
jQfha" .kka n,d we;s mßÈ fvd,¾ á%,shk 1'4 l
j;alï i;=j we;s Ökh" miq.sh ih jir ;=, rka
ixÑ; fo.=khlska ;rï jeälrf.k we;s nj
fy,slsÍfuka udi lsysmhlg miqjh' rka ixÑ;
f.dvkeÕSu" kh ysñ rgj,a fvd,rh fj;ska
bj;aùfï jefvk m%jk;djfhys fldgila j ;sfí'
ìiakia ùla miq.sh udifha jd¾;d l, mßÈ"
ndlaf,aia lemsg,a úiska l, úYaf,aIkhlg wkqj"
—ish úfoaY yqjudre ixÑ; i|yd yqfola fvd,¾
ñ,g .ekSu fjkqjg Tjqka" fjk;a uqo,a lrd
udrefjñka isáhs' ish ixÑ; ysñlï fy,slr
;sfnk rgj,a" fojk ld¾;=j ;=, ;u kj ixÑ;
j,ska ishhg 63 la hqfrda yd fhka j,g yrjd
;sfí'˜

fvd,rfha f,dal ;;a;ajfhys Ldokh
ms,sn| uOHu yd È.= ld,Sk weÕjqï oejeka;h'
fojk f,dal hqoaOdjidkfha fn%Ükajqâia iuq̈ fõ§
msysgqjd.kakd ,o cd;Hka;r OfkaYajr uQ,H
moaO;sfha uq,a., jQfha"  Yla;su;a yd ia:djr
fvd,rhhs' f,dalfha m%uqL ;u fj,| yd ixÑ;
uqo, f,i fvd,rh oYl y;lg wêl ld,hla
fiajh fldg ;sfí' tlai;a ckmo m%d.aOkh i|yd
ksYaÑ; yd jrm%idÈ; ;;a;ajhla ysñlr ÿka
fvd,rh" hqo aOdjidkfha tlai;a ckmofha
wkNsfhda.S wd¾Ól iqmsß n,h u; mokï úh'
wfkla w;g th msysgd ;snqfka" weußldkq
l¾udka;fha f.da,Sh wêldrh u;h'

tys ld¾ñl mokfï Èrdm;aùu ;=, w;sYh
;Sõr f,i m%ldYhg m;ajQ  weußldkq Okjdofha
È.=ld,Sk mßydksfha m%;sm, jYfhka" jirlg fmr
f,dal wd¾Ólh mqmqrk iq¨ ;;a;ajhla lrd f.k
wd Ökh" cmdkh yd c¾uksh jeks kh ysñ cd;Ska
o" kh.e;s cd;Ska o" - m%:u yd ish,a,g;a jvd
tlai;a ckmoh - w;r oejeka; f.d a, Sh
wiu;=,s;hka ks¾udkh lr ;sfí' tlai;a ckmoh"
f,dalfha ld¾ñl n,d.drfha isg f.da,Sh uQ,H
iufmalaIkfha yd mrmqgq Ndjfha uOHia:dkh njg
mßj¾;kh ùu" wjidk ú.%yfha§ fvd,rfha
cd;Hka;r ;;a;ajfhys Ldokhg fya;= ldrl úh'

fuh fmkakqï lrkafka" tlai;a ckmo
uQ,H m%;sm;a;sfha ovínr iajNdjhhs' fvd,rfha
fõ.j;a m,a,ï neiSfï úkdYh iuÕ tlai;a
ckmoh fmï fl,shl fh§ isáhs' fjdIskagkfha
m%Odk fj,| ;r.lrejkaf.a uqo,a j,g idfmalaIj
fvd,rh" ud¾;=fõ jd¾;djQ tys by, uÜgfï isg
oekgu;a ishhg 15 lska msßyS ;sfí' fvd,rfha
msßmqka w¾nqohla" tlai;a ckmohg fukau f,dal
wd¾Ólhg o uy;a jHikhla f.k tkq we;'
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fï ;;a;ajh uÕska fmd,S wkqmd; ;shqkq
yd wmÍlaIdldÍ f,i by, kexùug tlai;a
ckmohg n, lrkq ,nhs' tjkakla tlai;a ckmo
wd¾Ólh wjmd;hlg o m%Odk uQ,Hdh;k
nxfldf,d;a Ndjhg o weo oukq we;' th" wmkhk
mokï lr.;a Ökh" cmdkh yd c¾uksh jeks
rgj,g tlai;a ckmo fj,|fmd, wjqrd,Su uÕska"
;r.ldÍ uQ,H wjm%udkhka o fj,| hqoaOfha
mshjrhka o wjq¨jkq we;' ish OfkaYajr
m%;su,a,jhkag tfrysj fláld,Sk fj,| jdis
w;alr .ekSug thska wjia:djla Wod jqj;a" m%Odk
tlai;a ckmo nexl= j,g oejeka; ,dN Wmhd
.ekSug o" ish úOdhlhkag yd fj,| .kqfokq
lrejkag jd¾;d.; m%;s,dN f.ùug o yelshdj
,ndfok øjYS,;dj iïmdokh lsÍu i|yd" uy
nexl=j yryd tlai;a ckmoh" fvd,¾ á%,shkhla
uqøkh lsÍfï úoHq;a iduHhla mj;ajd .ksñka"
uQ,H fj,|fmd,j,a ,dN kh j,ska mqrjd oud
we;' th tfia lr we;af;a" tlai;a ckmo wmkhk
jvd;a ,dN yd úfoaY wdkhk jvd ñ, wêl lrñka
fvd,rh wLkavj my; jefgk nj fyd\ldrj u
oekf.kh'

fuys fláld,Sk m%;s úmdlh jkafka"
f.da,Sh uQ,H yd fj,| wd;;Ska W;aikak ùuhs' 6
Èk tlai;a ckmoh" Ökfha jdfka ng wdkhk
u; nÿ mekùh' fouilg fmr fjdIskagkh" Ökfha
gh¾ wdkhk j,g tfrysj nÿ mekùh' tÈku
Ökh" —¥Is; wdrlaIkjdoh˜ f,i th fy,dolsñka
yd" Ök fj,|fmd,g flfrk fudag¾ r: yd
wfkl=;a tlai;a ckmo wmkhk j,g tfrysj
mshjr .kakd njg fmdfrdkaÿ foñka Bg m%;spdr
oelaùh'

nrla Tndudf.a wdishdkq ixpdrhg
i;shlaj;a ke;s ;;a;ajh ;=," tu Èkh ;=, .;a
tlai;a ckmofha tu mshjr uÕska fmkakqï
lrkafka" tys m%fldamldÍ iajNdjhhs'

fï w;r" fvd,rh i|yd ta yd iudkj u
jHikldÍ wd¾Ól m%;súmdl ckkh l, yels
úl,am jd;djrkhla ms,sn|j ksõ fhda¾la úYaj
úoHd,fha w¾: Ydia;%{ kQßfh,a rEìks wk;=re
weÕùh' ksjdi nqnqf,a yd uQ,H Èhùfï t,fUñka
;snqkq ì|jeàu ms,sn|j 2006 jif¾ m,l,
wkdjels uÕska m%isoaêhg m;aj isák rEìks"
fvd,rh jgd flá ld,Skj isÿúh yels /,sùul
m%;sm,h jYfhka" f.da,Sh j;alï nqnq, mqmqrd hdu
ms,sn|j wk;=re weÕùh'

—ish¨ uQ,H iufmalaIkd;ul fj,|
.kqfokq j, m%Njfha fkdje,elaúh yels mqmqrd

hdula˜ hk isria;,h hgf;a fkdjeïn¾ 1 od
*skEkaI,a ghsïiays m,jQ ,smshl rEìks fufia
i|yka lrhs' —ud¾;= udifha isg" jHdmdr jia;="
f;,a" bkaOk yd Ndkav ñ, .kka hk wjodkï
iys; ish¨ j;alïj, oejeka; /,sùula isÿj ;sfí'
keÕS tk wd¾Ólhkaf.a fldgia" ne÷ïlr yd uQ,Hh
hk j;alï j¾.j, Bg;a jvd /,sùula isÿj ;sfí'˜

fuu /,sùfï yojf;ysu we;af;a —uQ,H
iufmalaIkd;aul .kqfokqj, m%Njh uÕska ÿjjkq
,nk tlai;a ckmo fvd,rfha fn,ySk;ajhhs'˜
tu fhÿfuka woyia flfrkafka" my;a fmd,S
wkqmd;sl iys; uQ,H lafIa;%fhka uqo,a khg f.k"
tu uqo,a jvd;a ñ, wêl uQ,Hhka ksfhdackh
lrk j;alï j, wdfhd ackh lsÍfï
iufmalaIkd;aul Ndú;hka h'

tu .kqfokq i|yd m%Odk uqo,a iïmdok
udOHh f,i tlai;a ckmo fvd,rh" fhka uqo,
wNsnjd f.dia ;sfí' fvd,rh ;j ÿrg;a msßfykq
we;s njg TÜgq w,a,k iufmalaIlfhda" khg .;a
fvd,¾ w;s l%shdYS,S .kqfokq ;=, fhoùfuka ,nk
,dN" f,dalh mqrdu wjodkï iys; j;alï j,
wdfhdackh lr;s' tys m%;sm,hla jYfhka
wdfhdaclfhda l%shdYS,S f,i fvd,¾ khg .kafka"
uy nexl=j úiska kshu lr we;s ìxÿjg wdikak
fmd,S wkqmd;slhlg fkdj" jd¾Isl mokulska
ßk ishhg 10 fyd a 20 ;rï my;a fmd,S
wkqmd;hlgh'

rEìks lshkafka" tys m%;sm,la jYfhka"
ud¾;= udifha mgka iufmalaIk .kqfokqldr
wdfhdaclfhda ishhg 50-70 w;r ,dN Wmhd we;s
njhs'

—wmÍlaIdldÍ˜ tlai;a ckmo m%;sm;a;sfhka"
wfkl=;a rgj,g ish fmd,S wkqmd;slhka lD;Su
f,i my; uÜgul ;nd .ekSug n,flfrk w;r"
—iufmalaIkfha .kqfokq nqnq, jv jvd;a krl
w;g yefrkq we;' f,dj mqrd me;srekq úúO j;alï
j¾.j, ukdf,i tlg ne÷kq nqnq, Èfkka Èk
úYd, jkq we;'˜

wd¾Ól idOl fyda brdkhg t,a, lrk
ñ,sgß m%ydrhla jeks ndysr isÿùulska" fvd,rh —
yÈisfhau wdmiq lerlS wêm%udkh ùu werfUkq
we;' j;alï nqnq, úYd,jk ;rug" j;alï nqnq,
mqmqrd hdfï ;¾ckh o jeä fjhs' uy nexl=j yd
wfkl=;a m%;sm;a;s iïmdolhka" Tjqka ks¾udkh
lrñka isák nqnqf,a ìysiqkq lu .ek ie,ls,su;a
fkdjk nj fmfka' Tjqka wkaOj isák ld,h È.=
jkakg jkakg fj,|fmd,j, lvd jeàu o m%n,
jkq we;'˜
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rEìks ;ksù fkdisáhs' miq.sh i;sfha
cd;Hka;r uQ,H wruqo, fukau f,dal nexl=j o
wdishdkq wd¾Ólhkaf.a kejqï uqo,a uÕska oykh
lrk" j¾Okh jk j;alï nqnq¨ ms,sn|j wk;=re
weÕùh'

iufmalaIkd;aul —f.dvtaug˜ uqo,a
iïmdokh lrk kfhys oejeka; j¾Okh iuÕ
fmdr ne§ug uQf,damdhla" tlai;a ckmo yd
cd;Hka;r OfkaYajrh i;=j we;akï ta" w¾nqofha
iuia; msßjeh lïlre mka;sfha lr u;g md;a
lsÍu muks' miq.sh udifha§ wd¾Ól iyfhda.S;djh
yd ixj¾Okh i|yd jQ ixúOdkh fyj;a ´BiSã"
fi!LHh" wOHdmkh yd wfkl=;a iudc jev
igyka i|yd lrk úhoï" uQ,H w¾nqoh yd miqnEu
ksid oeÍug isÿjQ by, uÜgfï kh iïNdrhkag
uqyqkmd isák rgj,a úiska" lmd oukq we;s nj
m%ldY lf,ah'

ld¾ñl f,dalh mqrd úhoï lemSfï yd nÿ
jeälsÍfï oYlhla fjkqfjka le|jqula ksl=;a
lsÍu uÕska cd;Hka;r uQ,H wruqo," miq.sh i;sfha
§ ´BiSã m%ldYhg wkque;sh m, lf,ah' cduQw
úfYaIfhka b,a,d issáfha" fi!LH fiajd yd úY%dñl
msßjefhys j¾Okh ;shqkq f,i my; ouk f,ih'

;ukaf.a md¾Yjfhka Tndud md,kh" tu
ms, sfj;gu lemù isáhs ' u Q,H lmamdÿfõ
hdka;%khlg uq,msÍï jYfhka" fi!LH fiajdjka
i|yd flfrk wdkavqfõ yd fm!oa.,sl úhoï my;
fy,Sug th ms,sk§ we;' tys wruqk" lïlre
mka;sfha mdßfNdackh wvq lsÍu" uyd ú/lshdj
wúhla lr .ksñka jegqma my; fy,Su" Y%u
m,odhS;ajh kÕd,Su yd f,dal fj,|fmd,g
wmkhkh lsÍu i|yd tlai;a ckmoh ,dN Y%u
uOHia:dkhla njg mßj¾;kh lsÍuhs'


