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A turning point in the crisis of world capitalism

2011 wf.daia;= ui 11
miq.sh isl=rdod tlai;a ckmofha j;alï m%udkkh

^credit rating& my; fy,Sfï w¾:h kï"  f,ayauka
n%o¾ia weo jegqkq 2008 iema;eïn¾ 15jeks od" ckdêm;s
kslaika fvd,rfhka r;arka wemùu bj;a l, 1971
wf.daia;= 15jeks od iu. tlai;a ckmofha yd f,dal
Okjdofha ft;sydisl w¾nqofha ;Srkd;aul yerjqï
,laIj,ska tlla f,i 2011 wf.daia;= 5jeks od o ms,s.kq
,nkq we;s njh'

fï Èk ;=k tlai;a ckmofha ft;sydisl ì|jeàu yd
ta iu. u iuia:  f.da,S h Okjd§ m¾hdfha ì|jeà u o
jd¾;d lrk yÈis isÿùï ud,djlska iïnkaO fõ'

iagEkav¾â wekaâ mqj¾ j;alï m%udkkh my; fy,Sfï
fláld,Sk wruqk fYa%ks lsÍfï wdh;kfha m%ldYkh
;=, meyÈ,sj u WÉpdrkh flreks' tkï" Tndud
mßmd,kh yd fldx.%ih w;r .súiqu ;=, m%ldYs; ffjoH
/ljrk yd wfkl=;a ysñlï jevigykaj, lmamdÿfõ
m%udkh iu. we;s w;Dma;sh hs'

j;alï m%udkkh my; fy,Sug miq  ¥Iudk wdrxÑ
uQ,H ljhka yryd wfkl=;a rgj,aj,g o  ^i|yka l,
tajd w;ßka m%kaih tlla úh& me;sÍu;a iu. cd;Hka;r
fldgia fj,|fmdf,a f,a ú,la o m%Odk nexl=j, lvd
jeàula o  j;alï m%udkkh my; fy,Su miqmi yUd
f.dia we;'

wÕyrejdod tlai;a ckmo uy nexl=j úiska tys b;d
my, kh fmd,sh wvq jYfhka ;j wjqreÿ follgj;a
§¾. lsÍug .kq ,enQ ;Srkh ̂th u tys m%;sm;a;sh wid¾:l
ù we;s nj yd weußldkq wd¾:slh ;=, —.e,ùfï˜ yelshdjla
fkdue;s nj ms,s.ekSuls& Bfha fjda,a ùÈfha ;j;a tall
500la jeàug ojilg fmr fj,|fmd, by,g kexù h'

wju jYfhka hï ;dla ÿrlg" tiawekaâmS j;alï
m%udkkh úiska fldgia fj,|fmd, jeàï uqod yerekq
w;r" by; lS ;Srkh u jefvkakd jQ uQ,H le,Uqu ;=,
ms,sìUq jk ÿr hk ft;sydisl ika;;shl m%;sM,h hs'
uQ,H le,Uqu háka mj;skafka" fojeks f,dal hqoaOfhka
miq f,dal Okjdoh ia:djrlsÍu ;=, m%Odk ld¾hNdrh
bgq l, tlai;a ckmofha wd¾:sl Yla;sfha È.a.eiaiqkq yd
je,laúh fkdyels ì| jeàuhs' tneúka tlai;a ckmofha
mßydksh yqfola weußldkq m%mxphla fkdfõ' th f,dal
Okjd§ m¾hdfha w¾nqofha ixflakaøs; m%ldYkhls'

tlai;a ckmofha ì|jeàfï wdrïNl i,l=k" yßhg
u wjqreÿ 40lg fmr t,fUk i÷odg fhfok Èkl" 1944
ì%Üka jqâia .súiqu hgf;a fiiq f,dalfha ießirk tlai;a

1

ckmo fvd,¾ r;arka wjqkaihla fvd,¾ 35l wkqmd;hg
yqjudre lsÍug ne÷kq fmdfrdkaÿjg weußldjg ñka bÈßhg
;jÿrg;a .re l, fkdyels nj breÈk ijil ckdêm;s
kslaika rEmjdysksfhka f,dalhg m%ldYlsÍu;a iu.
u;=ú h' tu ;Srkh" 1930 .kkaj, úkdYfhka miq mYapd;a
hqoaO fj,|du yd f.da,Sh jHjidh h,s mk .ekaùfï §
;Srkd;aul l%shdl,dmhla bgq l, ia:djr úksuh yqjudre
moaO;sh foorùh'

;Srkfha laIksl fya;=j jQfha tlai;a ckmo fj,|
fYaIfha ysÕhla we;s ùu hs' kuq;a fuh oYlhlg fmr
fn,aðhdkq w¾:Ydia;%{ frdnÜ á%*ska úiska m%ldY lr
;snqkq ì%Üka jqâia moaO;sh ;=, jvd;a uQ,sl m%Yakhl m%;sM,h
úh' f,dal uqo, f,i tlai;a ckmo fvd,rh M,odhsj
l%shd;aul jqk ;;ajhla ;=, cd;Hka;r øjYS,;djh mj;ajd
f.k hdu tlai;a ckmofhka fvd,¾ msg;g .,d hdula
úOdk Cf,a h' kuq;a fuu msg;g .,d hdu u yd tys
r;arka ixÑ;hg fndfyda wêl f,i  tlai;a ckmofhka
msg; fvd,¾ f;d. f.dv .eiSu M,odhl f,i ì%Üka
jqâia moaO;sfha mokï" tkï" fvd,¾ i|yd r;arka yqjudre
lsÍfï weußldkq fmdfrdka÷j ì| oeuqfõ h'

r;%ka ioyd wem ùu bj;a lsÍu f.da,Sh ixÑ; uqo,
f,i fvd,rfha ld¾hNdrh wjika fkdlf,a h' kuq;a
bka f;areï lf,a cd;Hka;r uQ,H moaO;sh tys kex.+ru
ke;s lr f.k ;snQ nj yd ìf|k iq¨ ndjh ;j ÿrg;a
by, hduh' uQ,H pkav udre; ud,djlska wia:djr;ajh
ms,sìUq jqks'  uy nexl=fõ iNdm;s fmda,a fjd,al¾ úiska
jd¾;d .; fmd,S wkqmd; by, oeóula megùu lrd fufyh
jqkq 1979 tlai;a ckmo fvd,rfha my; jeàu" 1980
.kkaj, uq,a Nd.fha ,;ska weußldkq kh w¾nqoh" 1987
Tlaf;danrfha f.da,Sh fldgia fj,|fmd, weo jeàu" wvq
jYfhka hï ;dla ÿrlg" fmd,S wkqmd; m%;sm;a;s ms,sn|j
tlai;a ckmo yd c¾uka wêldrhka w;r fjkialï úiska
wjqÆjk ,§'

1987 weo jeàug m%;spdr jYfhka" wÆ;ska m;ajqkq tlai;a
ckmofha uy nexl= m%Odks" we,ka .%SkaiamEka" fu;eka isg
l%shdjg oeñh yels m%;am;a;shla ia:dmkh lf,a h' ́ kE u
uqo,a w¾nqohla" m%Odk nexl= yd uQ,H wdh;kj,g ,dN
uqo,a iemhSug uOHu nexl=fjys kh fmdfrdmam újD;
lsÍfuka úi¢h yel'

fuu m%;sm;a;sh B,Õ wjqreÿ 20 mqrd tlai;a ckmo
wd¾Ól j¾Okh weú,ùug Woõ l, w;r" th tfia lf,a
yeuúg u mrmqgq wdldrj, Ok iuqÉphkh m%j¾Okh
lsÍfuks' tlai;a ckmo Okjdoh ld¾ñl ksIamdokfha yd
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tu.ska myiq l, Y%ufha M,odhs;dj ;=, uyd bÈßhg
hEïj, moku u; f.da,Sh mQ¾j-fYaIaG;ajhg ke. ;snqks'
oeka l¾udka; úkdY lr msgg fldka;%d;a foñka ,dNfha
m%Odk W,am; f,i ksIamdokh bj; ,d uQ,Hlrkh
meñk we;  —ksIamdokfha ;ek .ekSu;a iu. l¾udka;
úkdY flfrñka mj;S' fuh ksjdi yd Wm-m%;ul nqnq¨
;=, ydiH ckl rEmdlD;Ska wdfrdamkh l, l%shdj,shls'

tlai;a ckmo wd¾:slh 1990 .kka yd 2000ia .kkaj,
mq¨,a ùula w;aú¢ fudfydf;a  mjd fuu j¾Okh u
.eUqre jk w¾nqohla wdjrkh lf,a h' f.da,Sh ixÑ;
uqo," tkï fvd,rh" f,dalfha jvd;a u kh.e;s cd;sfha
uqo, úh' f.da,Sh Okjd§ b;sydifha fuh ljodj;a isÿj
ke;'

1914 m,uq f,dal hqoaOh msmsÍug fmr oYlj," f.da,Sh
wd¾Ólh ì%;dkH mjqu u; r|d mej;=ks' ì%;dkH fiiq
f,dalfha m%Odk m%d.aOk iemhqïlre jQ ksid rka mjqu
M,odhl f,i r;arka fuka u jákdlñka hqla; úh'
th —f,dalfha l¾udka; Yd,dj˜ f,i mej;s ;;ajh
bj;a flÍ ;snqk w;r o th ;ju;a f,dalfha m%Odk
uqo,a iïmdolhd úh" uka o" tys nexl=j, yd uQ,H
wdh;kj, f.da,Sh N+ñldj yd tfuka u tys hg;a
úð;j,ska" ish,a,kag u by,ska bkaÈhdfjka thg weo
.; yels jQ úYd, uQ,H iïm;a ksid h'

m,uqjeks f,dal hqoaOh ì%;dkH uQ,H ;;ajhg n,.;=
m%ydrhla t,a, l, w;r bka th lsis od .e,jqfka ke;'
f,dal uqo,la f,i  Ndú;d l, yels uqo,la fkdue;s
;;ajhla ;=, wka;¾ f,dal hqoaO ld, mßÉfþofha §
cd;Hka;r uQ,H moaO;sh úisÍ .sh w;r f,dal wd¾Ólh
miñ;=re fj,| yd uqo,a ldkavj,g foord .sfhah' fojeks
f,dal hqoaOfhka miqj tlai;a ckmoh f,dal m%uqL;ajhg
ke.Su;a iu. muks kj cd;Hka;r uQ,H moaO;shla
ia:dms; jQfha' tys flakaøSh l=¨fka" tkï tlai;a ckmo
wd¾:slfha mßydksfha yd l=kqùfï m%;sM,hla f,i fuu
moaO;sh oeka leãì£ hdfï by, wjia:djl mj;S'

;u kh f.ùug tlai;a ckmohg —yeu úg u uqo,a
wÉpq .eiSug˜ yels ksid  kh kh meyer yeÍu lg
we;af;a —Y=kH YLH;djlã  hk .%SkaiamEkaf.a frluodrej
ksid iuyr újrk ,shkafkda kh meyer yeÍfï
jeo.;alu bj; ,d we;'  tjeks w{dk oDIaáhla u.ska
fkd;ld yßk lrek kï tlai;a ckmo kh meyer
yeÍu u;=ùug;a fmr ̂ 1971 wf.daia;= 15jeks od kh meyer
yeÍu .ek ie,lSfï § fndfyda wh is;kag bv we;=jdg
jvd blaukska tjeks isÿùula úh yel&  fuu ;Srkh
u.ska ;j ÿrg;a f.da,Sh uQ,H moaO;sh Ldokh lrk
njhs'

oeka f,dal Okjdoh ia:djr uQ,H moaO;shlska f;drj
l%shd;aul fjñka mj;S' Okjdoh hgf;a uqo,aj,g m%Odk
ld¾hhka folla bgq lsÍug we;' th yqjudre udOHhla
yd jákdlï ikaksêhla fõ' ÿr hk m%;súmdl iu.
fuu ld¾hhka fol u tlai;a ckmo fvd,rfha

fõ.fhka wvqfjk jákdlu u.ska iïmQ¾kfhka u wjq,a
flfrñka mj;S'

yqjudre ld¾hfha udOH u; n,mEu b;d meyÈ,sj
ueo fmrÈ. oelsh yels fia  f,dalh mqrd mka;s wr.,fha
msmsÍula l=ms; lrjñka" ish,a,g u by,ska  Bkshd wvq
Èhqkq rgj,  WoaOukhg  u. mdoñka wydr yd bkaOk
jeks f.da,Shj fj,|dï flfrk uQ,sl Ndkav i|yd jk
ñ, by, hdu ;=, ms,sìUq fõ'

ta wdldrhg f*vr,a ixÑ;fha ,dN uqo,a m%;sm;a;sfha
m%;sM,hla jYfhka ish¨ u m%Odk uqo,aj,g tfrysj
fvd,rh my; jeàu ksid jákdlï ikaksêhl ld¾hh
o my; jefgñka mj;S' tlai;a ckmo khj, fvd,¾
á%,shk 1'2g jvd wdfhdackh lsÍug j. lshk Ök
n,OdÍyq tlai;a ckmo uQ,H wêldrhka uqo, md,khla
hg;g f.k wd hq;= hhs b,a,Sula ksl=;a lr we;e hs
hkak  mqÿuhg lrekla fkdfõ'  iEu Èkl u tlai;a
ckmo fj,|fmd,j, wdfhdackh l, Ök uQ,H
j;alïj,  jákdlu Èh ù hk w;r fï jk úg;a
ìfok iqÆ Ök nexl= yd uQ,H moaO;sfha ia:djr;ajh u;
mdvq" .efgk wjia:dj lrd ld,h jvd lsÜgqjg f.k
ths'

Rcqj tlai;a ckmo fyda  fjk;a lsis u ;ks cd;sl
uqo,lg fkdne÷kq kj f.da,Sh ixÑ; uqo,la ia:dms;
lsÍu i|yd Ök n,OdÍyq kej; b,a,Sula lr we;' fï
jk úg cd;sl tÈßjdÈlï yd hqfrda l,dmfha n,j;=ka
w;r .egqï úiska lE,sj,g brd oeó we;s hqfrdafõ brku
tjeks j¾Okhlg n,dfmdfrd;a;=jla fkdue;s nj
m%o¾Ykh lrhs' lsishï uqo,lg" uqo,a iuQyhkhlg fyda
lD;su uqo,lg fvd,rh fjkqjg f,dal uqo,la úh
fkdyel'

j¾;udk w¾nqoh úi¢h yels wd¾:sl m%;sm;a;s iuQyhla
fyda kshdul hdka;%khla fkue;' ft;sydisl w;aoelSï
fmkajkafka 1930 .kkaj, ;;ajh Bg;a jvd mqmqrk iq̈
wdldrhlg wdmiq meñfkñka ;sfnk njhs'

fï wjia:dfõ § miñ;=re wd¾:sl ldkavj,g fnÿk
f,dalh" b;sydifha b;du;a úkdYldÍ f,dal hqoaOh foig
.uka lrhs ' wo tu wkdoelau kej; j;djla
;¾ckd;aulj ,U fok w;r lïlre mka;sh  thg
ueÈy;a úh hq;= h' OfkaYajr l%ufha jHdl+,;ajhka yd
th udkj j¾.hdf.a  wkd.;h i|yd ks¾udkh lrk
wk;=re jk nyqck È,s÷lu" wjmd;h yd hqoaOh" lïlre
mka;sh n,h .ekSfuka yd cd;Hka;r iudcjdoh ia:dms;
lsÍu yryd ,dN moaO;sh fmr,d oeófuka wjika l,
hq;= h' fuu bÈßo¾Ykh YdlaId;a lr .ekSug y;rjeks
cd;Hka;rfha cd;Hka;r lñgqj iudcjd§ úma,jfha
f,dal mlaIh f,i f.dv ke.Su wjYH h'

ksla îïia
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